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§352.1 Governing regulations.

Series HH bonds are subject to the
regulations of the Department of the
Treasury, now or hereafter prescribed,
governing United States Savings Bonds
of Series EE and HH contained in De-
partment of the Treasury Circular,
Public Debt Series No. 3-80, as amend-
ed (31 CFR part 353), hereinafter re-
ferred to as Circular No. 3-80.

§352.2 Description of bonds.

(a) General. Series HH bonds were
issued only in registered form and are
nontransferable. The bonds are distin-
guishable by the portraits, color, bor-
der design, tax-deferral legend, and
text material.

(b) Denominations and prices. Series
HH bonds were issued at face amount
and are in denominations of $500, $1,000,
$5,000 and $10,000.

(c) Term. Each bond bears an issue
date which is the date from which in-
terest is earned. The date was estab-
lished as provided in §352.7(f). Series
HH bonds have an original maturity
period of 10 years and have been grant-
ed an extended maturity period of 10
years; they will reach final maturity 20
years from their issue dates.

(d) Redemption. A Series HH bond
may be redeemed after six months from
its issue date. The Secretary of the
Treasury may not call Series HH bonds
for redemption prior to maturity. In
any case where Series HH bonds are
surrendered to an authorized paying
agent for redemption in the month
prior to an interest payment date, re-
demption will not be deferred but will
be made in regular course, unless the
presenter specifically requests that the
transaction be delayed until that date.
A request to defer redemption made
more than one month preceding the in-
terest payment date will not be accept-
ed.

(e) Investment yield (interest). (1) Dur-
ing original maturity. Interest pay-
ments on Series HH bonds will produce
the investment yields specified below
during their original maturity period:

(1) Bonds with issue dates of January 1,
2003, and thereafter. The investment
yield applicable to Series HH bonds
issued on or after January 1, 2003, will
be furnished in rate announcements by
the Secretary or the Secretary’s des-
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ignee. The rate announced will apply to
bonds issued during the period covered
by the announcement.

(i1) Bonds with issue dates of March 1,
1993, through December 1, 2002. Series
HH bonds with issue dates of March 1,
1993, through December 1, 2002, yield 4
percent per annum, paid semiannually,
to original maturity.

(iii) Bonds with issue dates of November
1, 1986, through February 1, 1993. Series
HH bonds with issue dates of November
1, 1986, through February 1, 1993, yield
6 percent per annum, paid semiannu-
ally, to original maturity.

(iv) Bonds with issue dates of November
1, 1986, through September 1, 1989. Series
HH bonds with issue dates of November
1, 1986, through September 1, 1989, will
yield 6 percent per annum, paid semi-
annually, to original maturity.

(v) Bonds with issue dates of November
1, 1982, through October 1, 1986. Series
HH bonds with issue dates of November
1, 1982, through October 1, 1986, will
yield 7.5 percent per annum, paid semi-
annually, to original maturity.

(vi) Bonds with issue dates of May 1,
1981, through October 1, 1982. Series HH
bonds with issue dates of May 1, 1981,
through October 1, 1982, will yield 8.5
percent per annum, paid semiannually,
to original maturity.

(vil) Bonds with issue dates of Novem-
ber 1, 1980, through April 1, 1981. Series
HH bonds with issue dates of November
1, 1980, through April 1, 1981, were origi-
nally offered to yield 7.5 percent per
annum, paid semiannually. The yield
to original maturity was increased by 1
percent, effective with the first full
semiannual interest accrual period be-
ginning on or after May 1, 1981.

(viii) Bonds with issue dates of January
1, 1980, through October 1, 1980. Series
HH bonds with issue dates of January
1, 1980, through October 1, 1980, were
originally offered to yield 6.5 percent
per annum, paid semiannually. The
yield to original maturity was in-
creased by 1 percent, effective with the
first full semiannual interest accrual
period beginning on or after November
1, 1980, and an additional 1 percent, ef-
fective with the first full semiannual
interest accrual period beginning on or
after May 1, 1981.

(2) During extended maturity. The in-
vestment yields for Series HH bonds
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